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P2P Network

Bitcoin: A Peer-to-Peer Electronic Cash System

Satoshi Nakamoto Encryption
satoshin@gmx.com
www.bitcoin.org

Consensus Algorithm

Abstract. A purely peer-to-peer version of electronic cash would allow online
payments to be sent directly from one party to another without going through a
financial institution. Digital signatures provide part of the solution, but the main Block + Chain
benefits are lost if a trusted third party is still required to prevent double-spending.
We propose a solution to the double-spending problem using a peer-to-peer network.
The network timestamps transactions by hashing them into an ongoing chain of
\ hash-based proof-of-work, forming a record that cannot be changed without redoing Y, Smart Contract
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Blockchain Use case

Others
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McKinsey Panorama, web search
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Will impact Financial Services

re
\J

Finance
|dentity
Property title

Communication

Decentralized
coordination

Privacy

Other

Credit Suisse research

» Transaction H|:2°| &2 Finance®}
dentity FHo| 2| S22 H&
2ts gt Pt 2 AR Y

Financial Service Y| XM=
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Payments
Private shares
Syndicated loans

Collateral...

Public equities
OTC derivatives
Securities lending
Trade finance
Repo

Fixed income
Gold

Greenwich Associates 2016, Credit Suisse research
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* Source : ‘The truth about Blockchain’, (HBR), 2017.01
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Why R3 Corda?
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Why R3 Corda?
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